May 2003 New Car Registrations - Analysis
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May market steady 

· May market is the second highest ever, on track to meet the 2003 forecast of 2.45 million units.
· Volumes have gently dipped from 2002's record levels, but the market remains firm and is above expectations, considering increased economic uncertainties.
· The new car market in May cooled by just 4.1 per cent to 200,059 units.

Company cars boost market share
· The business sector reported an impressive 8.3 per cent growth in May. 
· Over the first five months of 2003 private registrations took 50 per cent of the market.
· Demand for fleet cars posted a modest decline in May, of just 4.4 per cent.

Market set to match 2001 levels
· The full year forecast of 2.45 million units should be comfortably achieved, even though volumes are expected to moderate further in the second half of the year.

· The market over the first five months of 2003 stands at 1,107,311 units, just 2.9 per cent down on 2002's record performance.

· With the registrations over the past 12 months at 2.53 million units the market has remained stronger than expected. 
	Top 10 registrations
	

	May 

2003
	
	
	
	
	
	YTD

2003

	
	
	
	
	
	
	

	10,515
	 Focus
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	Focus
	58,180

	9,203
	Fiesta
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	Corsa
	46,581

	9,029
	Clio
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	Astra
	45,470

	7,705
	Astra
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	Fiesta
	43,499

	6,862
	Corsa
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	206
	35,847

	6,389
	Mégane
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	Clio
	35,476

	6,016
	206
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	3 series
	29,930

	5,221
	Golf
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	Golf
	29,374

	4,710
	Mondeo
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	Mégane
	28,968

	4,101
	3 series
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	Mondeo
	25,303


	UK penetration
	
	
	

	
	April 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	38,939
	46,233
	
	225,916
	274,031

	% change
	-15.8%
	-1.9%
	
	-17.6%
	4.1%

	Market share
	19.5%
	22.2%
	
	20.4%
	24.0%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	161,120
	162,436
	
	881,395
	866,332

	% change
	-0.8%
	7.2%
	
	1.7%
	9.6%

	Market share
	80.5%
	77.8%
	
	79.6%
	76.0%
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VW Golf takes top diesel spot again
· Diesel demand soared for the 33rd consecutive month, up 6.6 per cent to account for 26.5 per cent of the May market and 26.1 per cent over the year-to-date. The VW Golf maintained its position as top diesel seller, with 2,622 registrations in May.
· The Ford Focus remained the UK's overall best selling model for the 37th consecutive month in May, ahead of the second placed Ford Fiesta. 

· The Clio took third spot for the second consecutive month. 
UK-based manufacturers show increase
· Registrations of UK-based manu-facturers MG Rover, MINI and Toyota climbed in May. 
· Fiat, Kia, Mazda and Renault and also reported strong gains during the month.

Superminis dominate UK market
· Registrations of superminis have been vital to the growth of the UK market, rising from under 600,000 units in 1999 to over 850,000 today on a rolling basis. 
· Supermini registrations increased by 5.4 per cent or almost 20,000 units over the first five months of 2003. 380,451 units were registered, equivalent to 34.4 per cent of the market. This compares with a 31.7 per cent share a year ago.
· The introduction of several new models in the supermini segment boosted year-to-date volumes. 
� EMBED MSGraph.Chart.8 \s ���








INDICATOR OF THE MONTH





� EMBED MSGraph.Chart.8 \s ���








[image: image25.wmf]UK new cars registrations -

monthly totals 2003 vs 2002

0

50

100

150

200

250

300

350

400

450

J

F

M

A

M

J

J

A

S

O

N

D

2002

2003

_1116306876

_1116317445.xls
Sheet1

		Registrations by customer type

		May 2003				Private		Fleet		Business

				Registrations		98,313		83,286		18,460

				% change		-6.0%		-4.4%		8.3%

				Market share		49.1%		41.6%		9.2%

		YTD 2003				Private		Fleet		Business

				Registrations		553,517		445,986		107,808

				% change		-2.5%		-4.7%		3.4%

				Market share		50.0%		40.3%		9.7%
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		New Registrations						May 2003

								all cars		% chge

		Month						200,059		-4.1%				208669

		YTD						1,107,311		-2.9%				1140363

		Last three months						832,446		-1.1%				841372

		12 MMAT						2,530,579		-0.6%				2545433

		Year		2001				2,458,769		10.7%

				2002				2,563,631		4.3%

		Forecast		2003				2,450,000		-4.4%

				2004				2,335,000		-4.7%

		MMAT - monthly moving annual totals
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